


Annual Periodicity

Twve dﬁ%q ttyyes Onro“ el dete & C ave jebje: £scal vee dete ¢y d Cai€y de YC& dete.

Fiscal Year Data

A fiscol yea oS oy ACCOUNLing oG- @ Of LA ClvCy @ taS. A Cgary oy 1S £ 5Cal yC& COi5CSy @y ds L@
T4 C CaiCy A YO -y in-Gy - T oS Ly Copo OSC @3 [ary -y 9 @) La S. F@ CXgoyiC, - @ COppry oy 1S
f-scal yeai -0y d-S Mai Gy 2001, tyc dete .y -1S eyy Uais Cy @ L5 Gyt CSCy TS T C COgay gy 1S @) G ol @y S
f.1 -y Cypn @ a5 & 2000 o) d tasCCyr @ o5 of 2001. T,y ¢ dote ~eujd be clesséed es fscel
2000 dete.

Escel yeas ¢y dy £-p Jop Uer v tar@UZy May eC ass. gy ¢d 1@ Gy C CalCy des YOk -y wia-Ga Ty CFSCal
oa-0d begey . Escal yeas ¢y dy £-9 Juy ¢ tasougy Decgeba ac ass gy cd te tyc caiey de yew -
Va-Ga GaCEsCalnG.0d g ds.

Te dcteige-y Cop in-Gajpn® ta o COpo ey ¥ G dS- 1S £5Cal yCai, USC Gy C £ 5Cal Yo - top, FY R, -y
YO ano Cat @y S. Resea Gy Iy s g trctiny s o date veluc o 01 troug, 12 tescyiesey ttee
2@ s Jop Ua v (01) tes @ugy Decgg, ba (12).

Calendar Year Data
A cqiey dev yC& Syey Sfi@gs Joy U v 1 t@ Decge bas 31. Segs, ¢ ayy Ual- G S, SUGy @S w-8a s (@)
o dciescgi.ces, sy s Gaded oy d Festuy ¢ 500 c0d9.90,0 8y tys. A capiygy ¥
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Quarterly Periodicity
Que te [y date-Svcr @ ted @ o fscal dua tes bescs.
Fiscal Quarter Data
A fisCol QUGG .S gy oCCOU Ly £ 0. @ & L7 CCrpo, @y 5. g € 5 St a3 CCipo @) o S OF 1 C £ 5Ca] you
COgp 1y~ SC g € 5 ST SCal AU L0, Gy C SCCO L7 CCopo @ Ly S COgory¥-SC b € SCCOy £ 5Cal Uai T, 0y
5@ @ . A Cgry oy 1S opy el oy d TUe 16 [y £ 5Cal yCai-Cy d Coy be difacy t.f o cappay yic & ts @
F-5Cal yCoi Gy ap 8C. Oty & 12SC, Ly CSC L@ oCCOUY Ly £y G- @dS O o Flas LG5 |1 oy 0y ¥ Se @UId b
T4 C Sqpe C. (@1 Cop USC Gy CHSCal yCai - tGpn, FY RQ, .y yOWE a5 - Cat. @) s t® dCtlign-y C ita-Go
2@ Ly o COpoey ¥ Q) ds-tshsCel yeaw. Resea Gy Iy s gaticting s o dete veluc o 01 ey oug, 12 te
¥Co3 CSCy € La Cygo @ Lo S Jop Uei 3 (01) o3 @uge Decge bes (12).

Monthly Periodicity

Mey ty Iy dete-Sico @ tcd @ e Caicy der o @ Iy bess.

Daily Periodicity

[ssuc g ek ct dote-SvCr @ ted @ o de Iy bess.

Scalar Periodicity

Scele dete-S dete tyel.S Uy3Cietcd tO Ly C, SUGy oS o Chgrn oy 'S CadWUes L& S addh CSS ®
tCiCon @ Cy Ugo Das.
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Th“e Current Period

c30fG 1@ o COgary oy 'S0 OSL3 CCCy ]y ave Jabic date a5 “Cibv oy to&.0d date.” Sy cC Cogory gy -CS
$C) & ULy Cr g oy Cal StalGpe Cy 1S ot (LAFGH Oy € Lygn CS 47 OUS, OUL G C YC&H Ly C3CH @ Ly Sipo @ Ly

bey g tachiscol yea-cy d Gy Copp @St Cllii &y T ave abic dote & o & vey Cagy oy v cfects. ts £ 5Ca]
Vee .

As you @&k .ty RescaGy Iy st k00 -y ooy d t@ oy ts. Fist, capr oy -Csaave dffaiy t
F5Cal YCai S oy d La & OF® C @0 Lally difeicy t ClivCy Lo . @ds. Sccey d, Uy jess you dofy ¢ tyC

Ly CoG-0d Y@L G C.y L CStCd -y » ReSCar Gy Jy s Bt wiilvctiny clivey toa.ed dete. Tacsep ey ts
bccq,c.,,,go; toy t i Cy YOU G C K.y & Ly o ULy |C COgory 0y - CS & SCLS qccq,me, .cs. Te

Cy SWEC e ol YOU 6 C Cvigllaly & Lo C Sgpe C Lge C G- 0 F O CaGy COpo ey -y @ SCL, YOU Sq 0l
SyCCHY Ly Co G- @d50faicy CCS.y yOUs f@ige UljasS.

Taclei@dy £30o @ LS @4s yOU qlles LG5 |1 SaiCS @ Cgrryop-CS+y tac S&P 500. By usy g tye
Cuwss ¢y t P 0d-Quas o [y - tgpe, (CPDQ), yeusc gbic te detoyge.y ¢ taC Cllis ¢y t il tes @5 CaGy
Copoe 3 o d by usy g tec Escel Yew -tgp, (FYR) youic abic te dettig-g ¢oy win-Go pr @) 1y @
COpoey Gy ds-ts Fscal yea. As y@U Cay SCC, ta € CUkT Cp L JUG L& vei-CS A€y by & @ Ta C £ 5Cal
yea -y d & Ly C Cagrry 0y ¥
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Y Olgs ey ity d leal S@e C AU 105 [y -G S &S lay o Net Ava jebic (QNA) cede.f you & y te
¥CE.CVC Ly C CUi3 Gy t FUer LG5 j)‘,a*od. Ta-s-.s beceuse S@gs, C COgpry oy - CS @ |5 C & T Scjected dete

®) 40iChypy & y‘kess., taC ol Steet Jousy of D.gest of Eqiy.y 85, @) 4 Cy Caswise servces &
- @DVCSSTCICaSC. 4 Q) o ¥ UnC & COgry oy ¥ data-S & tG CdF® o QUG LG 1 oG- 0d, teatn . 0d
-5 CO S A6 Cd € CET G T AU G [V o G- 0. I¥ ty.s ®ccuk s, use ty ¢ dote fFor G4 C o7 CVUOUS dUle TG, @S
-T.S Lq Cpp, @SL3 CCOy  dlata ave jebic.

Resca Gy Iy S84ty oy aise dsyley Net Ave jebic codes.¢ you & v tes ct.cve ciki gy toG-0d dete
f& aicsca Gy () oCt vC) COpr gy 1. Sy CC7CSCa Gy COgaiyap -CSy @ (@ G 5Co @ L ola,y @

-1 Figp ol @) .S ave jobic oftr G4 ¢ dotc & 0¥ CSCa Gy COgrn oy 1S [aSt iy o Gl cr @ t. Tosch.cve
dote f@& a7 CSCai Ga COgory oy §5 1@l USLs OFCi Cy CC @ Lygs Cry G- @ bofei ¢ 6y ¢ Copoy oy 1 St®ynCd
TCH @ Ly 8 & Goop 8C laC Resca Gy Iy .84 tor 085 g dofaulits oy dvedely ca@w fa back .y e
dete sy @uid be coy s doed curi ey t. Te Gy o g G4 cs¢ dofauts, spey iy scicct t ¢ Current Period
teb /5 9, 4y OPLioNSs dojeg bex uy de tyc TOOIS g, ) U gy d dofy ¢ G Cllv ¢y Lo & 0d cutedfs.
Fe: cxXggyic, .F you coy s do ClkvCy € opg Ual dote 10 DC wilauy G C oSt FOW £5Cal yCai S, Ly Q)

o ta o 4.y tac Annual £eid.

Te dCtCigp -y C 4 Cla G ® .y OL COgp 50y V' dote @S bcc, §€C¢) tIy Uy deted, yOU Coy USC L4 C

Uy dete cede . tgp s, UPD & UPDQ.AO Uy dete code w1] egp Ca fo t o5 ycars & AU te S
befei ¢ data-s ave jebic £ o Capr oy 1. Fo cxXgpiyic, .f o Capryay v wey toublc.y 1995, ali
yea Soi-0 t@ 1995 veujdaeve e 0 Uy detc code. A 1 ug dete code .y ¢ Cates ty of ta C COgoiy gy
w95y ot beey Ug deted @ o g vey oo & UGS o) d Le ol taC @ |7 dete eve jebic auiibe tyc
Adjuspge ¢y t Factes (Cygs tjat ve) gy ds -y Sge C CaSCS, g0 e K CL dlate SUGy oS o¥-CC oy /@

v doy ey Foige ot @ . A 2 Uy detc cOdC.y d Cates ta ol LaC COgr e ¥ e Deey Uy deted & ey o
0 Clygaey @ ' SO CC, but add t @ of dete.s cxyected te becqg ¢ ave. jabic. A 3 1y dete code

-1 - CalCS Ty ol L C COgary 0y ¥ 05 DCCy U deted 5 @ps - 15 £y of s@us ce (usueliy o 10-K & 10-Q),
o dy @Akt & date #-1] be avelable.
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Time Period References

Aty Cne.0di0feicy CC.S o 10O] YO Cy UUSC.y YOI F@ips laS 1@ CXG oCt dole {6 @) C & oC
syechcpa.edates. Ty cna.0dvofaey ces tell Resca Gy Iy s g4t t@sct.cve dote f& anetClle
00y ley LynCOLG Loy LaC CETCy Lo c.0d. For cXgpnic, Sty @sc yousc bu.idy gevcy et te
&5y ley t e Decgg b 2000 steck v ce o scve al Cogan oy -5. By attaGery & o tgnCopa-0d
sofaicy ce to tyc B.ce-Clese Moy ty /1. tgp,, y@ui ¢ teily & Resca Gy Iy s gat t@sct.cve dote For
Lhelpa LCUG GygnCoa.0d. I you (et olteGy o tynCoa.@dicfacy cc, Rescacy Iy sgat

ollt@y, ot. Ca|[y5 CE-CvCS date f& CaGy Copy gy 1S Clis ¢y Lo G 0d.

Taacactyice difacy ttines of by, coa.0dsafac ces: ebsejute, s clat ve oy d caicy der. Tac
foii®asy g scct. @y cxgley S tec difaoy cos.

Absolute Time Period References

Absejute tyg ¢ 6. 0ds 0/ ¢y Cs3Ch-Cve date F& @ SHCCEC dotc & Ly o a.0d. Exgeyics of
ebsejute typ cna.ediafacy cos s sy 04y bejew.

Fiscal Year Example
(IB/SALE) !y 00! Retury s £scal vew 20005 ctis, @ salcs.

Fiscal Quarter Example
(COGSQ/SALEQ)[Q2¢ 01! Retury s cost of geeds sejd te seicsiat.® f& tyc 2y d
fscel que te of 2001.

Month-end Example
PRCCM|MARO01! Retity s ty ¢ cl@scg, ek Ctos.ce & Mg, 2001.
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Relative Time Period References

Rejot ve g, € o G- @ds 0Fes €y €CS3 €. CvE dote aCC® by & (0.4 @ fa Dack -y w5t v & @g Lo C
0FCSCy € Lygs C YOU wgy t 1@ £0. Iy @l G @ dS, 7 Clat vC Ly Cy G- @d 5 OFcs ) CCS ¢ ebic you te
$C6.CvC dota F o SHCGHC Lys C oG- @7 Clak vC (@ Gy C CLks Cy € Lyp C G- @d. Ty € Clki ¢y Loy @ fo
CaGe COgrryay ¥+S Ga Cipn OSL5CCC) Ly G- @y din-Go 9y ¥ dole.S ave lebic f& tyatya.0dcty

(op9 ual, que tes [y, ctc.) Cikv ey o 6. @d tgs C30fa ¢y CCS @i C ooy ed [0]. Taacfec, ) cna.0d
oF- & (@ CWks ¢y t.S.y dCated by [-1], tve g G.@ds o5 & te Cli ¢y t.S.y dCated -ty [-2], cte.

Exqgon [es 8f 5 Clot. vC tyg, C o 0. @05 0fG €y CCS 5 € Sq @y bej@

Annual Example
(IB/SALE)|-3]

Quarterly Example
CSHOQ/CSHOQ|-1!

Monthly Example
PRCCM/PRCCM|-12]

Weﬁkly Example
AJP [-3]

Daily Example
@PAVG(PRCCD,-49,0)

Retiky s tycrctizy @ seies velucfer tycoc.0d3
YO Si- 8 1@ Gy C Cllii Gy toa.@d. If e cuig t
0G-0d {0 4.5 Cogrr gy y-5 2000, o5 foign lje
FClUky S Lo C voluc f& £scal yea 1997,

Retiky s tq € valuc o que te |7 se e CS OUtstey dy &
f& tyccuic tauata dvded by tecquetey
Sa @5 CS OULSTey chy & FO La C v & Tlla L.

Retity s tyCopn @y 1y |y Ci.SCO‘hCC!@”, aCCWv gy t
28 Lo dvded by tacys @ taiy closcoi.cc ki ag 12
2 ® s oge. Fes cXgp jc, you coujd use ty ¢ yi.ce
fop Jop ua v @ tyc cuiiey t yew dv ded by Jop uar
of Ly Coi-® Ca.

Retiry s tg ¢ weck [y edjusipe ¢y tfactes & @g, 3 wecks
0F-® (@ L4 C CliC) Lo G.0d.

Retisy s @ 50-dey eves age de [y cl@se os. ce.

107



Standard & Poor’s Research Insight - Getting Started

Calendar Time Period References

Caley dev vofacy ces3Cti-Cve (ola f@ G C Sgpn C eyt @Xpm alC Lys, C 5 gpo C @ Clgoiy oy - CS = g
dff&c, tﬁscaiomods. Tac Ceicy de LypCoG-@ds cfec, CC.S @/ WQyS Gy C CXQCL YC& -y nig-Gy Lo C
Ly CoG.0d ¢y ds. Fe cXggny ic, Sipn @5C o Cogrn o 1S £5Co] yea ¢ d.s May 2000. T, ¢ ceicy des
s C G- 0d F& oy y Uel dete.s 2000.

Taclhscel tygnCoa.0d e GaCseemC Cogne -5 ey t. If you cvaluetc o @) Ly Iy Ly C o G- @ds
f& apy Ual dete ¢ dy & May 2001, yeu']i scc teot SCvey o taC 12,90, @) Gy S a5 C K Qg Ly C yCa
2000. Ty o of@i ¢, Ly C5Col g Cr G- 0@ apy Ul deta.s 2000. Exgp,r, ics of caicy de tye e
oG.edvafeicy ccs ac sy @y bejea

Calendar Year Example

SALE|[CO00! Retuiy s tq ¢ gyy Uaj Salcs velucs ey & ted.y Calty de
yea 2000. Ty.590 01y @t be ty ¢ sajcs vajuc for tyc
2000 £5scal yea fo taC Cgrry g 3

Calendar Quarter Example
@PSUM(XINTQ,100,1V00) Retuty § te ¢ Sygs, & @il tes [ -y &5 €St CXo Gy SC v llcs
fo tyc Ist s oug, Gyc 4ty Coicy dos ques tor s o 2000.
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Using Calendar Quarters to Align Different Fiscal Periods

Caley des ques tes 5 cfei ¢y ces alj@ YOUK® COgpy 6 C data £ @, 14 C Sqpe, C 00y OXypp alC Lge, C ff gpo €
$CEa dICSS @ L4 C Cogriy oy 1S ESCal YCoH. 4Gy yOU.y CIUAC ¢ ColCy dev T LG 7CfGCy CCuy @
fep ujo, you te/] Rescai Gy Iy s8at to ol gy £5Cal year s oy d Tl tor s te Colcy dei e C.

Tacfoli@dsy & Gyt Sq @S vies-OUS oy oy -CS £5Cal YCai S, @ Sqpany IC O @) C @ Ly C £ 5Cal yCa S
AU LG S, Gy Cogo @y Ly S Lo at COgo,57-SC Ty ot £5Ca] QUG L6, 9 d Ta C anpi ®yi-alC Col¢y dev AUe Loy
sofa g ce.

Fiscal Year FY Quarter Months in FY Quarter Calendar Quarter Reference

12 F¢ R (Dec) 3 July, August, S, tge, bes 111
06 FY R (Ju ¢) 1 Jujy, August, Se, tge, bes I
02 Fy R (Feb) 2 Juy ¢, Jujy, August 111
07 F¢ R (July) 1 August, Sc, tg, b, Octebes I

St @5 U gy T t® Sy le) e C AUl tas [¥ Seles dete fo scvc al COp e -CS-y aiCr® L, g dCaGy
of (4 C COpr oy -CSm S @ ey thscal yea (o d dfferey thscel qua ters). By attaGe-y g o Coley de
due tos 5 0fes ¢ cc te ty ¢ Sejes-Net Que tes [y - tgp, (SALEQ(IIII7]), yeu teij Rescai o Iy sgat to
dSyley G € AU G ¥ SelCS dete fo tac Sgpe C enT OXyge, QlC Lygs, C CviCy Ly OUSE, @] of tyc COgp 9y - CS
aave dffecy thscal veas.
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Using Period Reference Functions to Align Items to
Different Periodicities

Rescer Gy Iy S 8 tos @4 des y@U w2ty Flly CL@) S Lo ol JOU Coy USC.y JOUs (@i, LiaS 1@ ol -Gpn S (@
dffa toa.edctes. Exgpgics o ga.0diafecy ccfuy ctey s acsyony bejow.

Day to Month Example
PRCCD|@DAy (0M)! Retuky s tacgi.cc @y to € jast day o tec
CUT Cy Tiyo @y Ly -

Month to Month Example
PRCCM|@MNT(0y,12)] Retiry s 64 Cipo @) L Iy Cl@SC 3. CC o5 of Decgg b of

CaGy Cognoy9y 'S Clkiv Gy t yCai.

Month to Quarter Example
PRCCM|@MNT(0Q)! Retiiy St Cipo @) L |1 CIOSC 55 CC oS Of 6o C [aSTip0 @y Ty
of tyCc Clrv ¢y t5Cal ques tor.

Month to Year Example
PRCCM|@MNT(0y)] Retiy St Cipn @) L |1 CIOSC 55 CC oS OF Ga C [aSTip0 @y Ty
of tyc ki t yCa.

Quarter to Year Example
CSHOQ|@QTR(0v)! Retury § tq ¢ que tos [y Sq 5 CS @ULStey by & o5 O Ly
C) d o teC CUTCy tapy Uaipc-0d (4t quater).
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